
RICHARDSON, TX

OFFERING MEMORANDUM

CAMPBELL ROAD CENTER



The information contained in the following Marketing Brochure is proprietary and strictly confidential.  It is intended 

to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other 

person or entity without the written consent of Marcus & Millichap.  This Marketing Brochure has been prepared to 

provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of 

interest in the subject property.   The information contained herein is not a substitute for a thorough due diligence 

investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with 

respect to the income or expenses for the subject property, the future projected financial performance of the property, 

the size and square footage of the property and improvements, the presence or absence of contaminating substances, 

PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements 

thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue 

its occupancy of the subject property.  The information contained in this Marketing Brochure has been obtained from 

sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the 

information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and 

makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.  

All potential buyers must take appropriate measures to verify all of the information set forth herein.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP 

AGENT FOR MORE DETAILS. 
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SECTION  ONE
...............................................PRICING & FINANCIAL ANALYSIS

SECTION  TWO

..................................................PROPERTY DESCRIPTION

SECTION  THREE
.............................................MARKET OVERVIEW

SECTION  FOUR
...............................DEMOGRAPHIC ANALYSIS
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Price $2,150,000

Down Payment 100%   $2,150,000

Price per Square Foot (GLA) $294.44

Gross Leasable Area (GLA) 7,302

Year Built 1979

Lot Size 0.687 Acres

VITAL DATA

CAP Rate - Current 8.67%

Net Operating Income - Current $186,367

Total Return - Current 8.67% $186,367

Offering Summary
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JimmyJohns: 18.90%

Chipotle: 33.79%

Silver Art's Jewelry: 19.17%

Comet Cleaners: 28.14%

CURRENT PER SF

Real Estate Taxes $38,316 $5.25
Insurance 2,465 0.34
CAM

Landscaping 2,950 0.40
Maintenance 2,588 0.35
Porter 1,320 0.18
Water, Trash, Sewer 20,318 2.78
TOTAL CAM $27,176 $3.72

Management Fee (% of EGI) 10,173 1.39
TOTAL EXPENSES $78,130 $10.70

Expenses

TENANTS (% OF GLA)
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CURRENT PER SF

Base Rent

Occupied Space $186,367 $25.52

GROSS POTENTIAL RENT $186,367 $25.52

Expense Reimbursements
Real Estate Taxes 38,316 5.25

Insurance 2,465 0.34

CAM 27,176 3.72

Management Fee 10,173 1.39

Total Expense Reimbursements $78,130 $10.70

GROSS POTENTIAL INCOME $264,497 $36.22

EFFECTIVE GROSS INCOME $264,497 $36.22

Total Expenses $78,130 10.70

NET OPERATING INCOME $186,367 $25.52

Income & Expenses

Gross Leasable Area (GLA) 7,302 SF
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Tenant Summary
Suite Tenant GLA % of

GLA
Lease

Commence
Lease
Expire

Annual
Rent

Rent/
SF

Lease
Type

A Comet Cleaners 2,055 28.14% 6/13/94 5/31/11 $54,000.00 $26.28 NNN

B Chipotle 2,467 33.79% 12/19/02 2/27/15 $61,674.96 $25.00 NNN

C JimmyJohns 1,380 18.90% 10/10/08 2/11/16 $36,192.00 $26.23 NNN

D Silver Art's Jewelry 1,400 19.17% 10/1/09 10/2/14 $33,600.00 $24.00 NNN

Airband $900.00

TOTAL VACANT

TOTAL OCCUPIED 7,302 100.00% $186,366.96

TOTAL 7,302 100.00% $186,366.96
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For The Year Beginning Year 1
Jan 2010

Year 2
Jan 2011

Year 3
Jan 2012

Year 4
Jan 2013

Year 5
Jan 2014

Year 6
Jan 2015

Year 7
Jan 2016

Year 8
Jan 2017

Year 9
Jan 2018

Year 10
Jan 2019

Tenant(s) Name Comet
Cleaners

Silver Art's
Jewelry

Chipotle JimmyJohns

Total Number of Tenants 1 1 1 1

Total Square Feet 2,055 1,400 2,467 1,380

Total Percentage 28.1% 19.2% 33.8% 18.9%

Cumulative Percentage 28.1% 47.3% 81.1% 100.0%

Lease Expiration Summary

Percentage of SF Expiring Number of Tenants Expiring Cumulative % of SF Expiring
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0%

Any projections, opinions, assumptions or estimates used here within are for example purposes only and do not represent the current or future performance of the property.



281 West Campbell Road
Richardson, TX 75080

Price $2,150,000

Down Payment 100%   $2,150,000

Gross Leasable Area (GLA) 7,302

Price/SF $294.44

CAP Rate - Current 8.67%

Year Built 1979
Lot Size 0.687 Acres
Type of Ownership Fee Simple
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INCOME CURRENT

Base Rent
Occupied Space $186,367

Gross Potential Rent $186,367
Expense Reimbursements 78,130
Gross Potential Income $264,497
Effective Gross Income $264,497
Total Expenses 78,130
Net Operating Income $186,367
Total Return 8.67% $186,367

LOCATION

6

EXPENSES
Real Estate Taxes $38,316
Insurance 2,465
CAM

Landscaping 2,950
Maintenance 2,588
Porter 1,320
Water, Trash, Sewer 20,318

TOTAL CAM $27,176
Management Fee (% of EGI) 4%  10,173
TOTAL EXPENSES $78,130
EXPENSES/SF $10.70

Financial Overview
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Campbell Road Center is a 7,302-square foot retail strip center situated on 
0.687 acres in Richardson, Texas.  The center is in an excellent location on 
West Campbell Road and Gateway Boulevard.  Campbell Road is a major 
east/west artery that runs through Richardson with daily traffic counts 
exceeding 40,000 vehicles per day.

Campbell Road Center is currently 100 percent occupied with great parking 
and visibility and a strong tenant mix. The tenants include a drive-thru 
Comet Cleaners, Chipotle, Jimmy John's and Silver Art's Jewelry store. All 
tenants are on triple-net leases with reimbursements for management which 
allows for very little landlord responsibility. Retailers in the area include 
Office Max, Half Price Books, several restaurants and numerous hotels. 

Richardson is located in Collin and Dallas counties and in an affluent inner 
suburb of Dallas, and is home to the Telecom Corridor with a high 
concentration of telecommunications companies. More than 5,000 businesses 
have operations within Richardson's 28 square miles including five of the 
world's largest communications/networking companies: AT&T, Cisco 
Systems, Samsung, Fujitsu and Nortel. In 2008, Richardson was ranked as 
the 18th best place to live in the United States by "Money" magazine.  In 
2009, "Business Week" ranked Richardson 2nd in Texas of best place to raise 
kids.  Due to the high volume of office buildings within five miles of 
Campbell Road Center, the average daytime population exceeds 347,000.

Overall, Campbell Road Center offers an investor a 100 percent occupied 
retail center situated in an excellent location in a growing and affluent inner-
Dallas suburb. 
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INVESTMENT 
HIGHLIGHTS 

Investment Overview

100 Percent Occupied Retail
Center

Strong Tenant Mix - All
Tenants on NNN Leases

Excellent Location on Major
East/West Thoroughfare - Off
US Highway 75

Traffic Counts of More Than
40,000 Vehicles per Day

Richardson is Home to More
Than 5,000 Business
Operations

Home of the Telecom Corridor

Daytime Population of
347,000+ Persons within Five
Miles
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THE OFFERING

Property Campbell Road Center
Property Address 281 West Campbell Road

Richardson, TX 75080

SITE DESCRIPTION

Year Built 1979
Gross Leasable Area (GLA) 7,302 SF
Lot Size 0.687 Acres
Type of Ownership Fee Simple
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Property Summary
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Property Photos


